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	    Subject:
	The Insurance Institute of Jersey AGM 2021 Meeting

	   Location:
	 Virtual Meeting via Zoom

	Date and Time:
	27th May 2021, at 1pm

	Meeting Closed:
	1.45pm




	Present:

Alison Webb 
Andy Burns 
Lee Ingram
Casey Jones 
Debbie Duarte 
Gary Derrien
Joanne Ford
Darren Wetheridge
Luke Duncan
	
	Apologies:

Donna Binet 
Anamaria Le Verdier 
Shirley Lester 
Jess Norris
Jack Guille







	Convening of Meeting: The President welcomed all members to the Annual General Meeting and announced the housekeeping arrangements. Apologies for absence duly noted as above.

Matters Arising:

The President asked if everyone has read the minutes of the last AGM meeting of 30th April 2020, and as there were no matters arising from them, she asked for a Proposer and a Seconder. The Minutes were proposed by Casey Jones and seconded by Lee Ingram.

	

	
	

	Correspondence:

The President advised of the recent correspondence received in respect of the new LI Constitution Model proposed by CII. 

Jersey Council confirmed acceptance of the new model proposed on a pro forma basis. This has been adopted on the recommendation by the CII on terms provided, on the consideration that we may need to change any wording to suit any local provisions and local legislation. 



 


Presidents Report:

A copy of the full report provided by Jess Norris can be found at the end of the minutes. 

Treasurers Report:

Andy advised 2020 accounts have been concluded, audited and presented to the CII. At the start of 2020 the balance stood at £3,300 and at the end of 2020 at £3,160. We have had 0% cut in grant for 2021. There have also been no dinner expenses apart from a total of £492 which was the deposit paid for the 2020 Dinner that was cancelled. 
There will be no dinner expenses this year. Most of the expenditure was on CPD events and all this was sourced online via the regional councils. 

A copy of the full report provided by Andy can be found at the end of the minutes. 

There were no comments raised from the written report.

Election of Officers and Council Members:

The secretary, Alison Webb, read out the names of the nominated members for election to Council in the year 2021-2022 all of whom had been formally selected and agreed by Council members at the Council Meeting of 27th May 2021. 

Our council this year brings commitment to servicing our members professional needs in accordance with the constitution. Nominations had been received and accepted as follows:

President: Debbie Duarte
Proposed by Andy Burns, seconded by Gary Derrien and agreed unanimously.   

Deputy President: Casey Jones  
Proposed by Debbie Duarte, seconded by Darren Wetheridge and agreed unanimously. 

Secretary: Anamaria Le Verdier/Ali Webb.
Ali will deputise whilst Anamaria on maternity leave for the rest of the year. 
Proposed by Lee Ingram, seconded by Casey Jones and agreed unanimously. 

Treasurer: Andy Burns 
Proposed by Casey Jones, seconded by Ali Webb and agreed unanimously.

Education Secretary: Donna Binet
Proposed by Casey Jones, seconded by Gary Derrien and agreed unanimously.



Charities & Diversity Representative/ Southern Regional Rep of IIJ Jersey: Lee Ingram
Proposed by Casey Jones, seconded by Ali Webb and agreed unanimously.

Sports & Social Committee: Jack Guille, Luke Duncan & Darren Wetheridge
Proposed by Casey Jones, seconded by Debbie Duarte and agreed unanimously.

Auditors: Shirley Lester & Gary Derrien
Proposed by Ali Webb, seconded by Casey Jones and agreed unanimously.

Dinner Secretary: Ali Webb
Proposed by Debbie Duarte, seconded by Casey Jones and agreed unanimously.

Council Member(s): Jess Norris 

Installation of New President 
Although Jess Norris did not attend the AGM as she is currently on maternity leave, she had sent her thanks to all council members for the support offered during her term. As these are unprecedented circumstances & installation of the new president had been done virtually, the Regalia will be sent to Debbie Duarte as she had taken over the badge of office. 
Any Other Business:
Gary asked if the IIJ will continue to provide future CPD events via webinars as this had been an easier way to being able to attend. 
The council had advised that after COVID restrictions being lifted, this will probably be a mixture of virtual or face to face events. 
Date of next year's AGM

The date of the next year’s AGM was agreed as 27th April 2022 at 1pm. Virtual or Venue TBC in due course, depending on any possible restrictions. 




	
	

	







	

	
	


Presidents Report for 2021 AGM
 
Thank you for attending this year’s Annual General Meeting of the Insurance Institute of Jersey. 
These remain to be unprecedented times for most of us, however, we carry on using the technology we now have and embrace the ability to be able to speak to as many of you as we can by any means at our disposal.

Membership
I am pleased to report that The Insurance Institute of Jersey has had another successful year considering the circumstances & unprecedented times. Our membership numbers have unfortunately dropped from 286 confirmed at our last year’s AGM in March 2020, to 280 members as of 31st March 2021. 
 
Sports and Social 
Due to the pandemic which we are still being faced with, it is unfortunate that no sports or social events took place over the last 12 months although every effort will be made to get these up and running again as soon as possible.
 
Education 
During the last 12 months we held many CPD events which were well attended, a few can be found below:
 
· FCA Business Interruption Insurance Test Case- the judgement / Branko Bjelobaba
· A plain English explanation of how to answer the most common question of the moment: does my BI policy cover Covid-19?/ Alan Chandler
· The Insurance implications of Brexit/ Alan Chandler 
· MO5 Remote Revision Course- Insurance Course/ Alan Chandler
· M92 Revision Course- Business & Finance in Insurance/ Alan Chandler 
· Personal Injury claims- what next? / Bernard Thornton FCII
· Managing Stress in the workplace (How to avoid burnout)/ Sarah Stoddard-Burrows
· Webinar: The Generation Game/ Russell Beck 
· Webinar: FCA BI Test Case- Supreme Case Judgement/ Damian Glynn
· Webinar:  Top Tips to be an effective learner/ Jeff Heasman
· Webinar: Change is good- embracing change/ Michael Quigley
· Webinar: Women’s forum- effective communication/ Susan Heaton-Wright
· Burn Out and how you can stop it from happening to you/ Dorothy Martin
· Kent Conference 2021
· WEBINAR: Are Terrorism and Pandemic the only systemic risk we should be concerned about?! /Steve Coates
· Webinar: Mental Wealth- why investing in well-being pays off/ Alex Staniforth
· Webinar: The basics of cargo insurance & 5 powerful reasons why clients should have cargo insurance cover/ Alan Wilkins & Henry Haystead


Many thanks to Donna Binet who worked hard with Julie Hicks to continue to provide educational events to our members. 
 
Dinner 
Unfortunately, due to the pandemic restrictions, the 2020 annual dinner was cancelled in Jersey (as well as all other areas across the UK and CI). 
 
We are hoping to bring the dinner back in 2022 with a bang! Watch this space...
 
I’d like to thank our council members for all their hard work and dedication this year over what has obviously been a difficult and strange year for us all, however every one of them has worked hard to continue to help the insurance professionals in Jersey.  The time spent by each and every one of our team is voluntary, using our own time to ensure the council remains active and ensuring CPD and social opportunities are available to you.  
 
With me now having started my maternity leave, I have had to end my term after 1 year at this time, however I plan to continue my second year following the next presidential reign...With that in mind please will you all welcome your new President Debbie Duarte.  I’m sure Debbie will take hold of the reins and guide our members smoothly and without a hitch – and along with her newly appointed Deputy President Casey Jones and the council alongside her, they will prove to be a very formidable team. 
 
Thank you. 
Jess Norris Cert CII
 
 

	
	

	
	

	
	

	
	

	
	









Treasurers report for 2021 AGM


I confirm that I, Andrew Burns, have held the position of Treasurer throughout the duration of 2020 and present the full years accounts as attached.  I would make specific comment on the following items:
Account Balance
The Jersey CII commenced the year in January 2019 with a modest balance of £3,306.98 and at the end of December 2019 our balance was at £3,160.74.  We have therefore operated throughout the year providing CPD events and all other Institute activities finishing the year with almost the same bank balance as we started the year.  This leaves us with some reserves which will be needed as our annual grant from the CII has been cut by 50% due to COVID effects on CII national income.  We have reviewed this cut and are satisfied that there should be no detriment to the running of the local institute in spite of the reduced funding.
Income
The bulk of our income to the accounts in 2019 was the Insurance Institute annual grant at £3,721.  There was no annual dinner income as the dinner had to be cancelled in 2020 due to the COVID situation.
Expenditure
The largest expenditure in 2020 was CPD & Educational costs at £1,724.44 which was slightly higher than 2019 and primarily due to buying in online training which has been more costly than face to face training.
We have expended £492.50 on the Annual Dinner however these costs are for the 2021 dinner as the 2020 diner was cancelled however the deposits had been made and rolled on to 2021.

Audit of accounts
The attached 2020 annual accounts have been audited by Garry Derrien and Shirly Lester and I would like to thank them for undertaking this task for us.
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Insurance Institute of Jersey
Financial Activities



January - December 2020



Accrual Basis  Monday, 15 February 2021 09:39 pm GMT+00:00   1/1



TOTAL



Income



CII CPD chargeable 10.00



IIJ Annual Dinner Income 35.00



IIJ Bank Interest 0.33



IIJ Grant 3,721.00



IIJ officer expense income 27.50



Total Income £3,793.83



TOTAL £3,793.83



Expenditures



Total Expenditures



NET OPERATING INCOME £3,793.83



Other Expenditures



IIJ Accounting Expenses 283.20



IIJ Annual Dinner Expenses 492.50



IIJ Council & AGM meetings 569.95



IIJ CPD & Educational Activities 1,724.44



IIJ Insurance Premium 71.28



IIJ Marketing Expenses 13.75



IIJ Officer Expenses 636.55



IIJ Social Events Expenses 170.00



Total Other Expenditures £3,961.67



NET OTHER INCOME £ -3,961.67



NET INCOME/(EXPENDITURE) £ -167.84
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Transaction Date Transaction TypeSort Code Account NumberTransaction Description Debit Amount Credit Amount  Balance 



09/12/2020 '30-94-61 3851577 INTEREST (GROSS) 0.03 £3,160.74



02/12/2020 DD '30-94-61 3851577 INTUIT LIMITED 00017NGEI5PRD-0001 24 £3,160.71



09/11/2020 '30-94-61 3851577 INTEREST (GROSS) 0.03 £3,184.71



09/11/2020 FPO '30-94-61 3851577 BRANKO LTD 100000000672256777 S132/20 203206     10 09NOV20 09:48450 £3,184.68



02/11/2020 DD '30-94-61 3851577 INTUIT LIMITED 00017NGEI5PRD-0001 24 £3,634.68



23/10/2020 FPO '30-94-61 3851577 ANDREW BURNS 500000000666337072 CII MEETING 402533     10 23OCT20 22:47276 £3,658.68



09/10/2020 '30-94-61 3851577 INTEREST (GROSS) 0.03 £3,934.68



02/10/2020 DD '30-94-61 3851577 INTUIT LIMITED 00017NGEI5PRD-0001 24 £3,934.65



09/09/2020 '30-94-61 3851577 INTEREST (GROSS) 0.03 £3,958.65



02/09/2020 DD '30-94-61 3851577 INTUIT LIMITED 00017NGEI5PRD-0001 24 £3,958.62



19/08/2020 BGC '30-94-61 3851577 CHART INS CII/PFS CII GRANT/ 1860.5 £3,982.62



10/08/2020 '30-94-61 3851577 INTEREST (GROSS) 0.02 £2,122.12



03/08/2020 DD '30-94-61 3851577 INTUIT LIMITED 00017NGEI5PRD-0001 24 £2,122.10



22/07/2020 FPO '30-94-61 3851577 ANDREW BURNS 600000000626546635 CII MEETING 402533     10 22JUL20 20:50167.95 £2,146.10



09/07/2020 '30-94-61 3851577 INTEREST (GROSS) 0.02 £2,314.05



02/07/2020 DD '30-94-61 3851577 INTUIT LIMITED 00017NGEI5PRD-0001 24 £2,314.03



15/06/2020 FPO '30-94-61 3851577 STILE EVENTS 600000000611252404 1358 401307     10 15JUN20 08:25170 £2,338.03



09/06/2020 '30-94-61 3851577 INTEREST (GROSS) 0.02 £2,508.03



02/06/2020 DD '30-94-61 3851577 INTUIT LIMITED 00017NGEI5PRD-0001 24 £2,508.01



18/05/2020 FPO '30-94-61 3851577 ALAN CHANDLER 500000000600644185 J1001ANDJ1002 090127     10 18MAY20 13:42690 £2,532.01



11/05/2020 '30-94-61 3851577 INTEREST (GROSS) 0.03 £3,222.01



11/05/2020 FPI '30-94-61 3851577 BURNS A D CPD TALK INCOME 10 £3,221.98



05/05/2020 DD '30-94-61 3851577 INTUIT LIMITED 00017NGEI5PRD-0001 24 £3,211.98



16/04/2020 BGC '30-94-61 3851577 EUROPEAN INS BRK EIB L 35 £3,235.98



14/04/2020 FPO '30-94-61 3851577 GARY DERRIEN 600000000587469256 CISI REFUND 204505     10 13APR20 15:3627.5 £3,200.98



09/04/2020 '30-94-61 3851577 INTEREST (GROSS) 0.03 £3,228.48



01/04/2020 DD '30-94-61 3851577 INTUIT LIMITED 00017NGEI5PRD-0001 24 £3,228.45



20/03/2020 FPO '30-94-61 3851577 POSHELIER 200000000577619587 INV106661 402534     10 20MAR20 17:02147.18 £3,252.45



09/03/2020 '30-94-61 3851577 INTEREST (GROSS) 0.03 £3,399.63



06/03/2020 FPO '30-94-61 3851577 CII 500000000574662499 COLJER 401160     10 06MAR20 15:4785.03 £3,399.60



03/03/2020 FPO '30-94-61 3851577 TWENTY EIGHT 100000000571782358 280807 601203     10 03MAR20 12:17126 £3,484.63



03/03/2020 DD '30-94-61 3851577 INTUIT LIMITED 00017NGEI5PRD-0001 24 £3,610.63



02/03/2020 FPI '30-94-61 3851577 DERRIEN GA GARY - CISI DINNER 27.5 £3,634.63



18/02/2020 FPO '30-94-61 3851577 3RD ABOVE 500000000567525631 INSURANCE INSTITUT 601203     10 18FEB20 16:44220 £3,607.13



18/02/2020 FPO '30-94-61 3851577 POSHELIER 300000000571194997 INV105477 402534     10 18FEB20 16:38222.29 £3,827.13



18/02/2020 FPO '30-94-61 3851577 BLACK CAT ENTERTAI 400000000572347903 JII25092020 601203     10 18FEB20 16:37172.5 £4,049.42



10/02/2020 '30-94-61 3851577 INTEREST (GROSS) 0.03 £4,221.92



03/02/2020 DD '30-94-61 3851577 INTUIT LIMITED 00017NGEI5PRD-0001 21.6 £4,221.89



29/01/2020 BGC '30-94-61 3851577 CHART INS CII/PFS 1860.5 £4,243.49



28/01/2020 FPO '30-94-61 3851577 DONNA BINET 100000000557927284 CII EXPENSES 402534     10 28JAN20 15:43252.5 £2,382.99



22/01/2020 FPO '30-94-61 3851577 DONNA BINET 400000000562085450 CII EXPENSES 402534     10 22JAN20 17:21100 £2,635.49



21/01/2020 FPO '30-94-61 3851577 DONNA BINET 600000000556664006 CII EXPENSES 402534     10 21JAN20 16:15183.55 £2,735.49



21/01/2020 FPO '30-94-61 3851577 SPENCER DAVIES 600000000556564501 SDDJ250920DEP 601203     10 21JAN20 10:57100 £2,919.04



15/01/2020 FPO '30-94-61 3851577 THEPFS 500000000554903026 JERSEY CII 401160     10 15JAN20 12:3373 £3,019.04



14/01/2020 FPO '30-94-61 3851577 POSHELIER 500000000554486775 INV105051 402534     10 14JAN20 10:27172.97 £3,092.04



09/01/2020 '30-94-61 3851577 INTEREST (GROSS) 0.03 £3,265.01



06/01/2020 FPO '30-94-61 3851577 ANDREW BURNS 200000000550308009 CPD EVENT 402533     10 06JAN20 14:3542 £3,264.98



06/01/2020 DD '30-94-61 3851577 INTUIT LIMITED 00017NGEI5PRD-0001 21.6 £3,306.98










Transaction Date Transaction T y p eSort CodeAccount Num b e rTransaction Description Debit Amount Credit Amount  Balance 

09/12/2020 '30-94-61 3851577INTEREST (GROSS) 0.03£3,160.74

02/12/2020DD '30-94-61 3851577INTUIT LIMITED 00017NGEI5PRD-0001 24 £3,160.71

09/11/2020 '30-94-61 3851577INTEREST (GROSS) 0.03£3,184.71

09/11/2020FPO '30-94-61 3851577BRANKO LTD 100000000672256777 S132/20 203206           1 0   0 9 N O V 2 0   0 9 : 4 8 450 £3,184.68

02/11/2020DD '30-94-61 3851577INTUIT LIMITED 00017NGEI5PRD-0001 24 £3,634.68

23/10/2020FPO '30-94-61 3851577ANDREW BURNS 500000000666337072 CII MEETING   4 0 2 5 3 3           1 0   2 3 O C T 2 0   2 2 : 4 7 276 £3,658.68

09/10/2020 '30-94-61 3851577INTEREST (GROSS) 0.03£3,934.68

02/10/2020DD '30-94-61 3851577INTUIT LIMITED 00017NGEI5PRD-0001 24 £3,934.65

09/09/2020 '30-94-61 3851577INTEREST (GROSS) 0.03£3,958.65

02/09/2020DD '30-94-61 3851577INTUIT LIMITED 00017NGEI5PRD-0001 24 £3,958.62

19/08/2020BGC '30-94-61 3851577CHART INS CII/PFS CII GRANT/ 1860.5£3,982.62

10/08/2020 '30-94-61 3851577INTEREST (GROSS) 0.02£2,122.12

03/08/2020DD '30-94-61 3851577INTUIT LIMITED 00017NGEI5PRD-0001 24 £2,122.10

22/07/2020FPO '30-94-61 3851577ANDREW BURNS 600000000626546635 CII MEETING   4 0 2 5 3 3           1 0   2 2 J U L 2 0   2 0 : 5 0 167.95 £2,146.10

09/07/2020 '30-94-61 3851577INTEREST (GROSS) 0.02£2,314.05

02/07/2020DD '30-94-61 3851577INTUIT LIMITED 00017NGEI5PRD-0001 24 £2,314.03

15/06/2020FPO '30-94-61 3851577STILE EVENTS 600000000611252404 1358 401307        1 0   1 5 J U N 2 0   0 8 : 2 5 170 £2,338.03

09/06/2020 '30-94-61 3851577INTEREST (GROSS) 0.02£2,508.03

02/06/2020DD '30-94-61 3851577INTUIT LIMITED 00017NGEI5PRD-0001 24 £2,508.01

18/05/2020FPO '30-94-61 3851577ALAN CHANDLER 500000000600644185 J1001AN

D

J1 0 0 2   0 9 0 1 2 7           1 0   1 8 M A Y 2 0   1 3 : 4 2 690 £2,532.01

11/05/2020 '30-94-61 3851577INTEREST (GROSS) 0.03£3,222.01

11/05/2020FPI '30-94-61 3851577BURNS A D CPD TALK INCOME  10£3,221.98

05/05/2020DD '30-94-61 3851577INTUIT LIMITED 00017NGEI5PRD-0001 24 £3,211.98

16/04/2020BGC '30-94-61 3851577EUROPEAN INS BRK EIB L 35£3,235.98

14/04/2020FPO '30-94-61 3851577GARY DERRIEN 600000000587469256 CISI REFUND 2 0 4 5 0 5           1 0   1 3 A P R 2 0   1 5 : 3 6 27.5 £3,200.98

09/04/2020 '30-94-61 3851577INTEREST (GROSS) 0.03£3,228.48

01/04/2020DD '30-94-61 3851577INTUIT LIMITED 00017NGEI5PRD-0001 24 £3,228.45

20/03/2020FPO '30-94-61 3851577POSHELIER 200000000577619587 INV106661 40253 4           1 0   2 0 M A R 2 0   1 7 : 0 2 147.18 £3,252.45

09/03/2020 '30-94-61 3851577INTEREST (GROSS) 0.03£3,399.63

06/03/2020FPO '30-94-61 3851577CII 500000000574662499 COLJER 401160     10 06M A R 2 0   1 5 : 4 7 85.03 £3,399.60

03/03/2020FPO '30-94-61 3851577TWENTY EIGHT 100000000571782358 280807 60

1

2 0 3           1 0   0 3 M A R 2 0   1 2 : 1 7 126 £3,484.63

03/03/2020DD '30-94-61 3851577INTUIT LIMITED 00017NGEI5PRD-0001 24 £3,610.63

02/03/2020FPI '30-94-61 3851577DERRIEN GA GARY - CISI DINNER  27.5£3,634.63

18/02/2020FPO '30-94-61 38515773RD ABOVE 500000000567525631 INSURANCE INST I T U T   6 0 1 2 0 3           1 0   1 8 F E B 2 0   1 6 : 4 4 220 £3,607.13

18/02/2020FPO '30-94-61 3851577POSHELIER 300000000571194997 INV105477 40253 4           1 0   1 8 F E B 2 0   1 6 : 3 8 222.29 £3,827.13

18/02/2020FPO '30-94-61 3851577BLACK CAT ENTERTAI 400000000572347903 JII25

0

9 2 0 2 0   6 0 1 2 0 3           1 0   1 8 F E B 2 0   1 6 : 3 7 172.5 £4,049.42

10/02/2020 '30-94-61 3851577INTEREST (GROSS) 0.03£4,221.92

03/02/2020DD '30-94-61 3851577INTUIT LIMITED 00017NGEI5PRD-0001 21.6 £4,221.89

29/01/2020BGC '30-94-61 3851577CHART INS CII/PFS 1860.5£4,243.49

28/01/2020FPO '30-94-61 3851577DONNA BINET 100000000557927284 CII EXPENSES 4 0 2 5 3 4           1 0   2 8 J A N 2 0   1 5 : 4 3 252.5 £2,382.99

22/01/2020FPO '30-94-61 3851577DONNA BINET 400000000562085450 CII EXPENSES 4 0 2 5 3 4           1 0   2 2 J A N 2 0   1 7 : 2 1 100 £2,635.49

21/01/2020FPO '30-94-61 3851577DONNA BINET 600000000556664006 CII EXPENSES 4 0 2 5 3 4           1 0   2 1 J A N 2 0   1 6 : 1 5 183.55 £2,735.49

21/01/2020FPO '30-94-61 3851577SPENCER DAVIES 600000000556564501 SDDJ250920 D E P   6 0 1 2 0 3           1 0   2 1 J A N 2 0   1 0 : 5 7 100 £2,919.04

15/01/2020FPO '30-94-61 3851577THEPFS 500000000554903026 JERSEY CII 401160      1 0   1 5 J A N 2 0   1 2 : 3 3 73 £3,019.04

14/01/2020FPO '30-94-61 3851577POSHELIER 500000000554486775 INV105051 40253 4           1 0   1 4 J A N 2 0   1 0 : 2 7 172.97 £3,092.04

09/01/2020 '30-94-61 3851577INTEREST (GROSS) 0.03£3,265.01

06/01/2020FPO '30-94-61 3851577ANDREW BURNS 200000000550308009 CPD EVENT  4 0 2 5 3 3           1 0   0 6 J A N 2 0   1 4 : 3 5 42 £3,264.98

06/01/2020DD '30-94-61 3851577INTUIT LIMITED 00017NGEI5PRD-0001 21.6 £3,306.98
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Insurance Institute of Jersey
Balance Sheet



As of December 31, 2020



Accrual Basis  Sunday, 18 April 2021 10:02 am GMT+01:00   1/1



TOTAL



Fixed Asset



Total Fixed Asset



Cash at bank and in hand



Island Treasurers 3,160.74



Total Cash at bank and in hand £3,160.74



NET CURRENT ASSETS £3,160.74



NET CURRENT ASSETS (LIABILITIES) £3,160.74



TOTAL ASSETS LESS CURRENT LIABILITIES £3,160.74



TOTAL NET ASSETS (LIABILITIES) £3,160.74



Charity funds



Opening Balance Equity 2,054.78



Retained Earnings 1,273.80



Surplus/(Deficit) -167.84



Total Charity funds £3,160.74
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