
Investment Strategist - Timeline



Learning objectives



Fiscal vs Monetary: The prisoner’s dilemma
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Fixed Income: What is driving the underperformance?

Sterling Depreciation



Fixed Income: What is driving the underperformance?

Long Duration Sell-Off:









Liability Driven Investing (LDI)

Plan Assets Plan Liabilities

Leverage Margin Margin Calls

Price 
Declines

Margin 
Call

Sell 
Assets

“…gaining enough assets to cover all present and future liabilities.”



Are bonds still relevant in a multi-asset portfolio? 
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Market Timing is Dangerous 





Active Equity Funds Underperforming 
Their Benchmark



Fight battles you can win



Rebalancing should be driven by market movements



Assessment of Fund Managers



Key Takeaways




